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Bill Type and Number: Ordinance 2014-611
Introducer/Sponsor(s): Finance Committee 
Date of Introduction: August 27, 2014
Committee(s) of Reference: None
Date of Analysis: August 28, 2014
Type of Action: Establishment of temporary moratorium
Bill Summary: The bill establishes a temporary moratorium on administrative transfers of funds to and from capital improvement projects within the City’s CIP until either October 1, 2014 or until budget ordinance 2014-467 is approved by Council and becomes effective with the Mayor’s signature, whichever occurs first.
Background Information: During its budget hearing deliberations the Finance Committee had numerous questions about the status of various CIP projects to which and from which funding had been transferred under the Mayor’s administrative transfer authority. The committee felt it prudent to request a moratorium on transfers of funding among projects while the Budget Office and Council Auditor’s Office work collectively to arrive at a firm, reliable listing of project authorizations, actual borrowing, expended and escrowed funds, and remaining project capacities for the committee to utilize in making a recommendation to the full Council on the CIP for FY14-15.
Policy Impact Area: Capital improvement project funding and tracking
Fiscal Impact: None
Analyst: Clements
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